What Are CryptoPunks 05-03-2026:

The CryptoPunks NFT collection was an experiment by Matt Hall and John
Watkinson — developers at the mobile app development company Larva Labs.

Matt and John’s inspiration for pixelated Punk characters came from four separate
places: the London Punk culture from the 1970s, the sci-fi cyberpunk movement, the
sci-fi movie Blade Runner, and the fiction novel Neuromancer.

However, contrary to what one may assume, the 10,000 CryptoPunk digital art
pieces were not individually designed. Instead, the developers created a pixelated
character generator that algorithmically mixed and matched several different character
traits to generate the collection.

The algorithm was designed such that no two CryptoPunk characters were given
the exact same set of traits. That means, while there are similarities between multiple
CryptoPunk NFTs, there are no two NFTs that look exactly like each other.

The CryptoPunk collection went live on June 22, 2017, on the Ethereum network,
and 9,000 of the 10,000 NFTs were claimable for free. The only criterion to claim a
CryptoPunk was to have an Ethereum wallet to pay the gas for the transactions and hold
the NFT.

In 2022, Yuga Labs, popular for its NFT collections Bored Ape Yacht Club, acquired
the IP rights of Larva Labs’ two major NFT collections — CryptoPunks and Meebits.

CryptoPunks is a collection of 10,000 pixelated characters, each unique due to the
traitsthey have. Some of the most common traits of Punks include an earring, a cigarette,
a mole, or black lipstick.

In total, there are 87 unique traits and each of these traits has different levels of
rarity. For instance, only 44 Punks have a Beanie cap on their head but 961 Punks come
with a Cigarette. That means the Beanie trait is far rarer than the Cigarette trait.

A Punk with multiple highly rare traits will be far more rare and valuable than a Punk

with relatively common traits such as a Cigarette.
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