What Are BRC-20 Tokens? 09-02-2026

BRC-20 tokens are fungible bitcoin assets created via the experimental BRC-20
protocol. If that sounds confusing—fear not! Put simply, fungible tokens are digital
assets that are identical and interchangeable. For example, let’s imagine you have a
physical coin. If you exchange this coin with another of the same kind, the value of your
asset remains the same, even though it’s not the same coin. This is the essence of
fungibility; it means you can swap one with another identical version.

Commonly, you will encounter fungible tokens using decentralized applications.
However, the Bitcoin network doesn’t support complex smart contracts that enable this
sort of application. As a result, Bitcoin was slower to evolve an ecosystem of alternative
assets until the launch of the Ordinals protocol. The ordinals protocol made it much
easier to attach additional data (such as text, images, or audio) to a single Satoshi. This
was possible since the Taproot upgrade, but cumbersome to those without development
skills.

BRC-20 tokens are essentially ordinals inscribed with specific standardized
information. To explain, BRC-20 tokens are always inscribed with JSON (JavaScript
Object Notation) data. It’s this code that gives the ordinal extra functionality. While the
BRC-20 standard is still limited, this small amount of code allows you to deploy, mint,
and transfer tokens on the Bitcoin network.

So now you know how they work, you might be wondering which BRC-20 tokens
you may already know about. Today, two of the most held BRC-20 tokens are ORDI and
WOJAK. Keep in mind that most of these tokens have been created for educational or
entertainment purposes and may not hold any future value. The most popular BRC-20
token to date is ORDI. Short for Ordinals. Not to be confused with the protocol Bitcoin
Ordinals, which is the eponym. ORDI is the first ever fungible token that applies to the
BRC-20 standard and was created during the described experiment by @domodata. It

has been listed by several big exchanges.
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