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The January 2024 approval of spot Bitcoin ETFs by the U.S. Securities and
Exchange Commission marked the most significant structural shift in crypto
markets since Bitcoin's creation. For the first time, institutional and retail investors
could gain direct Bitcoin price exposure through regulated brokerage accounts
without managing private keys or custody arrangements.

Institutional Capital Flows In
Within weeks of launch, products from BlackRock, Fidelity, and ARK Invest

attracted billions in inflows. BlackRock's iShares Bitcoin Trust (IBIT) crossed $10
billion in assets under management faster than any ETF in history. By mid-2024,
spot Bitcoin ETFs collectively held over 800,000 BTC, representing roughly 4% of
the total circulating supply. This concentrated buying pressure was a direct factor
in Bitcoin reaching a new all-time high above $73,000 in March 2024.

Price Discovery and Volatility

BIP39 Archive: bip39-phrase.com/list-phrase/ — Record #348

https://bip39-phrase.com/
https://unsplash.com/@kanchanara?utm_source=bip39-phrase.com&utm_medium=referral
https://unsplash.com?utm_source=bip39-phrase.com&utm_medium=referral
https://bip39-phrase.com/list-phrase/


The ETFs shifted the dominant venue for price discovery. Before approval,
perpetual futures on offshore exchanges like Binance drove much of Bitcoin's
price action, with funding rates signaling sentiment. After January 2024,
on-exchange ETF flows became a primary signal watched by traders. Daily net
flow data from issuers gave the market a new, transparent indicator of institutional
demand. Volatility did not disappear, but the basis between spot and futures
markets narrowed as arbitrage became easier for large players operating through
regulated instruments.

Market Structure and Liquidity
Authorized participants — major broker-dealers responsible for creating and

redeeming ETF shares — added a new layer of professional liquidity to the
Bitcoin market. This tightened spreads on the underlying spot market and
reduced the premium or discount that had historically plagued Bitcoin closed-end
funds like Grayscale's GBTC. GBTC itself converted to an ETF format and,
despite significant outflows to competitors, traded at near net asset value for the
first time after years of deep discounts reaching 40%.

Broader Implications
The U.S. approval created pressure on regulators in other jurisdictions to

follow. Hong Kong approved spot Bitcoin and Ether ETFs in May 2024, and
several European markets accelerated reviews of existing exchange-traded
products. Custody infrastructure scaled rapidly to meet ETF demand, with
Coinbase Custody emerging as a dominant custodian for multiple issuers,
creating a concentration risk flagged by analysts. The ETF era also drew renewed
congressional attention to market manipulation rules, as the SEC's approval
carried implicit acknowledgment that Bitcoin markets had matured enough to
support regulated products. Whether that maturity holds under stress remains the
open question.
Read more articles: bip39-phrase.com/multisig-work-for-bitcoin/
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Below is a set of 56 randomly generated 12-word mnemonic sequences
built from the official BIP39 wordlist.

1. abstract denial gallery sample now gorilla hedgehog collect define card ask

fantasy

2. sick clay liberty pottery possible across raise agree duty fix vapor deal

3. horse scrap muscle run fresh wild wagon insane chase afford hollow celery

4. result barrel hurdle audit make resist correct tower special upset family

peanut

5. stairs entry echo spread amazing market giraffe march silver soon elegant

body

6. portion air cabin lawn urge word ill foot grief spread tragic great

7. pottery cruel range steel rookie valley image giggle water common effort

material

8. rhythm guess inject defense blossom say dinosaur list rather hundred between

lunar

9. crunch food squirrel mandate trouble broom fork husband advice abuse opera

bacon

10. stand path rely extra valley era organ right chimney range calm trust

11. piece penalty lens industry connect achieve power mass kangaroo refuse

thrive plunge

12. explain image someone follow nut visit large write pipe divert history

dilemma

13. winner general rather silent veteran joy arrow thing october slide stomach

sustain

14. mystery orange bone crop direct add guide trick furnace couch token silly

15. brisk six sphere draw device tool silent panther also calm rose sibling

16. east oak guess food vibrant wish fault sword interest celery music mixed

17. wisdom lottery odor believe pave process immense sing access shy myth boring

18. cushion cotton movie hero flat symptom inspire wide same deposit shop aisle

19. left poem slogan peasant churn raccoon zero legal cycle split drift boat

20. broccoli length boat switch dumb helmet venue lecture finish destroy spike

demand

21. carbon slam drift occur fade tobacco absorb under stomach floor crisp shoe

22. hole yellow foot other advance essence poverty arrest wheat adjust fade

goose

23. bar journey unhappy rapid hope swap chicken scorpion balance sword rally

start

24. trip stool tissue shed embrace judge cabin song soda load rebuild utility

25. miss tennis caution over fury present buyer symptom gift agree code crack

26. kind peanut melody arena design promote frown ring mimic tag deposit column

27. catch various tumble board earn flee derive oyster can melody distance once

28. much oak badge upon visit stool oak woman rely life rival wealth

29. account river guitar fuel prevent candy act mixture abstract cattle observe

swap
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30. ridge run cannon resist denial flame mercy inquiry vanish loud muscle iron

31. wool aware govern much say dilemma kitchen party action trip uniform dose

32. junior wide antenna pizza artefact path yellow clutch staff depth plastic

excuse

33. climb saddle sausage clip lady wing valid concert solar rhythm okay mixture

34. broccoli fiscal announce image dinner circle couch remember pool swamp fork

sleep

35. door body dune menu until stay negative north snap purse fruit eager

36. board retire decline wet cheese swear add meat mistake envelope frequent

hair

37. manual slim awesome orbit resemble afraid win since curtain spread unaware

food

38. practice maze vital fix depend chronic mutual warm vibrant coast section

pride

39. fee misery sure project ankle always dune cloud viable sheriff muscle east

40. frown harvest arch kitchen hub skill solve scrap icon great long truly

41. color cinnamon permit sword wage exotic dwarf mask sugar security swift cup

42. reject lady trial inch royal surge first fence input rather trigger super

43. arch parent hotel leg atom corn rent horror object exhaust chicken nest

44. together air wisdom cloud cloth report source blossom deny credit rug future

45. large expire vocal gauge style huge poem point aware assume charge milk

46. job satisfy firm bleak sail fun hotel venue carpet where picnic relief

47. debris erosion unusual dash trade drastic consider glimpse pottery friend

orphan race

48. gas shoot analyst concert utility until bacon total crunch artist right

swarm

49. frozen wise miss mother office mule ivory measure dragon endorse staff chest

50. gasp absent excuse brave fish script bread length letter curtain machine

trend

51. size place near thunder mystery dinner onion cake found naive index exotic

52. come feed toy dune congress snap help connect square mix candy boil

53. film elephant atom clerk indicate ranch mistake notice use anchor convince

embrace

54. grace barely inherit wear glue south project uniform source fantasy brave

unique

55. elbow endless fan prize lesson minor column chicken donor adjust school wire

56. taste army start depend welcome feel near coin banana wage base vast

SEE ALSO

– How Spot Bitcoin ETFs Changed the Cryptocurrency Market — BIP39 Seed Phrases (August
03, 2026) (2026-08-03)
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– How Spot Bitcoin ETFs Changed the Market — BIP39 Seed Phrases (June 18, 2026)
(2026-06-18)

– How Whale Movements Affect Crypto Prices — BIP39 Seed Phrases (June 24, 2026)
(2026-06-24)

– The Rise of Play-to-Earn Crypto Games: Revolutionizing Digital Entertainment — BIP39 Seed
Phrases (April 13, 2026) (2026-04-13)
Educational examples only. Randomly generated, not valid wallet phrases - never use them to store funds. Details: bip39-phrase.com/security/

#348 — 5/5

BIP39 Archive: bip39-phrase.com/list-phrase/ — Record #348

https://bip39-phrase.com/list-phrase/how-spot-bitcoin-etfs-changed-the-market-2026-06-18-en.pdf
https://bip39-phrase.com/list-phrase/how-whale-movements-affect-crypto-prices-2026-06-24-en.pdf
https://bip39-phrase.com/list-phrase/the-rise-of-play-to-earn-crypto-games-2026-04-13-en.pdf
https://bip39-phrase.com/security/
https://bip39-phrase.com/list-phrase/

