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The approval of spot Bitcoin exchange-traded funds in the United States on
January 10, 2024 marked a structural shift in how institutional and retail capital enters
the cryptocurrency market. The Securities and Exchange Commission approved eleven
funds simultaneously, including products from BlackRock, Fidelity, and Invesco,
ending a decade-long regulatory standoff that had kept this investment vehicle out of
American markets.

Unprecedented Capital Inflows
Within the first two months of trading, spot Bitcoin ETFs collectively absorbed

more than $10 billion in net new assets, a pace that exceeded even the most optimistic
analyst projections. BlackRock's iShares Bitcoin Trust, trading under the ticker IBIT,
became one of the fastest ETFs in history to reach $10 billion in assets under
management, achieving that milestone in under two months. This inflow represented
genuinely new money entering Bitcoin rather than simple migration from existing
crypto vehicles like the Grayscale Bitcoin Trust, which had previously operated as a
closed-end fund.

bip39-phrase.com/list-phrase/ | September 23, 2026

https://bip39-phrase.com/
https://unsplash.com/@kanchanara?utm_source=bip39-phrase.com&utm_medium=referral
https://unsplash.com?utm_source=bip39-phrase.com&utm_medium=referral
https://bip39-phrase.com/list-phrase/


The demand also reshaped Bitcoin's price trajectory. Bitcoin climbed from
roughly $46,000 at the time of approval to over $73,000 by mid-March 2024, setting a
new all-time high before the traditional halving event in April. Analysts at JPMorgan
and Galaxy Digital both attributed a significant portion of this appreciation to consistent
ETF-driven buying pressure from wealth management platforms and registered
investment advisers who gained compliant access to Bitcoin exposure for the first time.

Market Structure and Liquidity Effects
Beyond price, the ETFs altered Bitcoin's underlying market microstructure.

Authorized participants, the large financial institutions responsible for creating and
redeeming ETF shares, began engaging directly with spot Bitcoin markets to maintain
price arbitrage between ETF share prices and the underlying asset. This introduced a
new class of professional traders operating on tight spreads and added measurable depth
to Bitcoin's order books on regulated exchanges.

Volatility patterns shifted as well. Early data from Kaiko Research indicated that
Bitcoin's realized volatility during the first quarter of 2024 was lower relative to
comparable pre-ETF bull market periods, a pattern consistent with broader participation
from institutional players who tend to trade with longer time horizons and tighter risk
controls than retail speculators.

Competitive Pressure and Fee Compression
The simultaneous launch of multiple competing products triggered aggressive fee

competition. Several issuers launched with management fees below 0.30 percent
annually, dramatically undercutting the 1.5 percent fee that Grayscale charged on its
converted GBTC product. This compression benefited investors and set expectations for
low-cost access that will likely influence future crypto ETF products, including those for
Ethereum, which received approval for spot trading in May 2024.

The broader effect has been normalization. Bitcoin now appears on brokerage
platforms alongside equity index funds and bond ETFs, removing friction that
historically kept conservative investors away. Whether this normalization leads to
sustained price appreciation or simply broadens the distribution of existing holders
remains an open question, but the structural change to market access is permanent.
Read more articles: bip39-phrase.com/multisig-work-for-bitcoin/
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MNEMONIC SEED PHRASES

For reference, 105 sample BIP39-style phrases are printed below, each combining
12 words from the standard list.

1) glimpse guard describe blush decline grunt busy alien matter mule gentle

black

2) series venture attack there endorse fee pitch praise prison offer primary

clean

3) vast genuine nice rebuild eager depth above note drip shrug wrist push

4) below machine dove patch such before borrow pool chest arrow fun select

5) together fish pudding close cage benefit document lawn service sausage

donkey slender

6) sword deputy sword face similar gift hawk forward verify install clerk

promote

7) inform then defy private eye extend surround over taxi globe diesel horn

8) young sauce celery question warfare sniff ahead clutch address sniff

increase scale

9) enter fiction father tobacco elder baby approve corn nice lounge pause woman

10) open genre crane review awful pepper slab possible borrow matrix elder

inmate

11) physical stairs someone endless crumble episode erosion hand over color

stereo ice

12) predict action forest devote hero cry blast raise history early asthma

pretty

13) noodle guilt select before isolate shadow pretty piano state grow vehicle

gaze

14) unusual muffin exit coil lawn narrow gorilla side poverty chair chapter

argue

15) seed swift duck credit despair toddler catalog tattoo tiger tattoo bike

loyal

16) sunset define banner belt dynamic witness avoid boss tuna blur dish bullet

17) this hint lava height vivid matrix sleep obey excuse burst slide maze

18) voyage tray torch fire rug text ladder obscure fat brisk stereo wet

19) cargo lounge taxi draft trap transfer garbage mule silk casino poverty soul

20) novel hamster census swap latin quiz arena sort crumble off ceiling motion

21) scheme attend pupil dumb seek obey nasty zebra vintage kid income rocket

22) simple scorpion nose category balance alter evoke assume pulse ticket

mistake sweet

23) key ritual always bicycle rescue banana caught type observe cousin ancient

bachelor

24) enjoy rain today distance all region still whisper trial enhance define

trap

25) leg wife notable ice beach tank clip broom crater media tone filter

26) fiscal course off unknown rapid panic next cause original orbit crash gas
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27) view disorder choose split predict find display used noble drama police

close

28) slim burger object drastic quiz bitter exit glove love brass iron arena

29) gravity bracket fall boy cousin spoil athlete puzzle soup black bread damp

30) lemon poet ready ticket guitar abstract snow child explain ridge country

truly

31) fantasy february lounge accuse wrap oppose puzzle sing surround ketchup

hamster salt

32) similar spirit venue enemy eye kidney cup success path produce strong width

33) script shift raven click fortune brown pluck party paper carry trust earn

34) setup thing farm angry pulse obey since sad jeans jaguar roast depth

35) identify tennis ready acoustic basic able budget rhythm scrap cruise polar

stay

36) crawl estate catalog concert muffin dismiss dolphin divide picnic thought

grape brass

37) gym round dream memory monster bridge auto globe rain element drop gather

38) decide airport extend pistol credit century maximum enable armed pistol

glue faint

39) tip senior rule electric funny access elephant crisp test must pink intact

40) garbage above grocery captain size flock sample decrease busy dentist

element valley

41) rigid cruel fortune art unveil coyote base camp hotel charge winter worth

42) expire soccer attract core picnic more world sense level muffin venue

horror

43) razor word keep note city program resemble leader artefact economy wool

strike

44) grass kind acid table enough ozone fancy attract flight cabin sweet brush

45) crack cash bid motion recall citizen hockey era buddy busy city rare

46) roast hold minor analyst unusual wool manual intact panda wish sleep grape

47) canyon govern foot ancient erase morning input live second rain husband

soap

48) kingdom soul allow stem define oblige dumb magic estate milk marine logic

49) mention horse afraid frequent slab post else crystal behind original flush

stem

50) beef crazy ill bridge advice leave unlock promote blanket insect question

toilet

51) flight aerobic argue faculty traffic name foster live waste desk creek acid

52) radio prosper clown across ill edit swim metal park sauce retreat rigid

53) proud supreme turtle gain silver faint club sword brown sign clay deal

54) wagon trade talk seed busy wolf team category bracket jealous swamp pizza

55) draw enroll absurd rare quiz lyrics tilt jealous also stay fluid mercy

56) celery stable intact orchard cart appear cabbage imitate rain pave clown

afford
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57) room stock electric almost fringe jealous wonder critic wall dinosaur angle

coconut

58) load reward antique evolve hold squeeze bike eye addict stick will make

59) sea seek sadness gesture surround current harvest spin arch robot mushroom

keen

60) pizza arrive dizzy rice wheel chest able quantum cradle kit stem someone

61) caught office sound mansion dice hat excuse asthma broken about talk royal

62) hamster spell salad tornado cushion leg problem recall crouch little valley

live

63) hamster title behind swim polar blue omit correct rescue already bench

taste

64) mystery agent bless primary harvest suit floor profit shrug version energy

sun

65) fault direct trim figure ride gun primary daughter antenna crumble frame

congress

66) cannon puppy junior wrestle torch worry tuna scout neglect festival dentist

shoe

67) stereo radio alpha blade local auto under cotton tip husband comfort color

68) adult frog proof oxygen leave address grit dice desk river action assault

69) aerobic obvious reform flavor gesture cross design tenant kid normal tail

announce

70) upset gold hover antenna quantum blue put salmon grief raise anxiety upon

71) cry local urge edit guess calm sauce open net sweet avoid oval

72) one canoe zebra topic voyage dentist harbor exit age dirt scrap canoe

73) swift license own seat volume inject dash spatial nose dose scheme grain

74) motion diesel top ready garden video beyond sign loyal enrich taxi creek

75) knee chief outer addict inherit session dentist best height mango fan

enough

76) scissors visa title stock senior tennis winter bounce cry album actress

grunt

77) never december anxiety oyster school caught indoor bulk warm base limb draw

78) eyebrow adapt swift pulp glare simple high surface follow employ cannon

gaze

79) junk federal ghost any calm focus frequent jump cheap energy fancy west

80) harbor program report crumble bean indicate meat layer zebra elephant

talent marine

81) isolate bachelor best auction genre lawn pony gaze valve region dizzy food

82) year inform motor height glow never noble purpose say slender gloom still

83) theme pride produce satoshi fluid gravity praise donor distance vote income

noise

84) earth crawl logic spirit kiwi fury over night lonely parent gentle pitch

85) wrong phrase bag matrix various slam sting oblige plug victory panel bridge

86) love potato update evoke outside possible brush unfair echo hip recipe

proof
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87) absorb dragon client exile lizard neutral joy capable pill canyon pencil

nasty

88) place verb furnace plastic brief lucky carbon sail hurry absurd wheat push

89) tackle cool tonight lunar alone toast rack attack find attract color menu

90) nephew cabin coconut across believe advance clutch thumb dolphin journey

height figure

91) doctor water ski range eye gap heart elbow fetch fix rhythm kiss

92) trial live claw wear cute clarify drink immune stable custom muscle erase

93) harvest slush mutual bubble object labor blouse cake vault fury wasp one

94) security decade puppy note talent village cream grant town truth velvet

language

95) enhance cave title fitness season essay clinic change ticket luggage manual

kind

96) doctor act basket brother retire speed behind arrow genius define task flat

97) turn say sadness vapor ginger sample grace hold stage cupboard disorder arm

98) just cinnamon little fade bamboo horse wolf globe unknown ticket student

skate

99) knock ankle one simple obvious lecture fix slim spoon cabin slim weapon

100) garage motion bread balance goose loop boil dawn joke elegant bulk frog

101) shove twenty agree mind gain lady install damp call piano transfer train

102) occur grow float during kingdom double light pepper elevator cram fault

radio

103) rent tuition proof luggage comic robust between inflict comfort tattoo

pelican labor

104) agent practice middle twelve sausage fetch odor fan clinic nephew top tail

105) glow magic vibrant evolve urge reunion wrist vast organ village cheap

plastic

SEE ALSO

– How Spot Bitcoin ETFs Changed the Cryptocurrency Market — BIP39 Seed Phrases (August 03,
2026) (2026-08-03)

– How Spot Bitcoin ETFs Changed the Market — BIP39 Seed Phrases (August 06, 2026) (2026-08-06)
– Institutional Investment in Cryptocurrency: A New Era of Digital Asset Adoption — BIP39 Seed

Phrases (April 24, 2026) (2026-04-24)
– How Spot Bitcoin ETFs Changed the Market — BIP39 Seed Phrases (June 18, 2026) (2026-06-18)
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