Bybit Through the Lens of BIP-39 15-10-2025:

What BIP-39 is:

BIP-39 is the industry standard that turns high-entropy randomness into a 12-24 word seed

phrase you can use to recreate a non-custodial (self-custody) wallet and derive all its keys

(via BIP-32/BIP-44). It’s the backbone of most “recovery phrase” wallets. (Trezor)

Bybit’s wallet types and where BIP-39 fits (or doesn’t):

Exchange (custodial) / Cloud Wallet: These are the default wallets behind your
Bybit trading account. Bybit holds the private keys for you, so you don’t get a seed
phrase. Consequently, BIP-39 is not part of this flow. (Bybit Learn)

Bybit Web3 - Seed-Phrase / Private-Key Wallet: Within Bybit Web3 you can
create or import a wallet that shows a 12-24 word seed phrase. This aligns with
how BIP-39 wallets typically operate and allows recovery in other compatible
wallets that follow the same standards and derivation paths. (Bybit)

Bybit Web3 - Keyless (MPC) Wallet: An alternative non-custodial option that
removes the seed phrase entirely using multi-party computation. Since there’s
no mnemonic, BIP-39 isn’t used here. (Bybit Learn)

Practical takeaways for users:

If you only use Bybit’s custodial exchange account, you won’t see a seed phrase—
BIP-39 doesn’t apply. (Bybit Learn)

If you want BIP-39 style self-custody, use Bybit Web3’s Seed-Phrase Wallet (or
import an existing BIP-39 wallet). Keep the phrase offline and secure. (Bybit)

If you prefer to avoid seed phrases altogether, the Keyless (MPC) Wallet is a non-
custodial option without BIP-39. (Bybit Learn)

On Bybit, BIP-39 is relevant only when you choose the Web3 Seed-Phrase Wallet. The

main exchange wallets are custodial (ho mnemonics), and the Keyless Wallet sidesteps

seed phrases by design.
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