Bitcoin Payments 11-01-2026:

For much of its existence, Bitcoin was viewed primarily as digital gold—a store of
value meant to be held for the long term. However, this narrative has shifted in recent
years. Bitcoin and other digital assets have evolved into functional currencies used for
daily transactions across a vast array of industries. From buying a cup of coffee to
purchasing real estate, the infrastructure for cryptocurrency payments has matured,
offering users a decentralized alternative to traditional banking systems.

This evolution is driven by the foundational ethos of Bitcoin: taking financial power
away from intermediaries and giving it back to the individuals. Of course, in order for
crypto to mature into a true alternative to traditional finance (TradFi), it must be usable
for more than just speculation. It actually has to enable people to acquire the things they
need in the real world, while maintaining the individual agency and self-sovereignty that
crypto was founded upon.

Arguably, the primary reason businesses may begin accepting crypto is to reach
new customers. According to a Deloitte survey, 85% of surveyed merchants see crypto
payments as a way to reach new kinds of customers, specifically younger, tech-savvy
customers with disposable income. The financial benefits that accompany accepting
crypto can be equally compelling. For one thing, many crypto networks offer instant or
near-instant settlement, 24/7. Compare this to traditional credit card payments, which
can take multiple days. What’s more, transaction fees for Bitcoin and other
cryptocurrencies tend to be lower than traditional payment processors. Indeed,
standard credit card fees tend to range from 1.5% to 3.5%, while services like PayPal can
reach nearly 4% for international transactions.

In contrast, a standard Bitcoin transaction can give businesses a low-cost
alternative for larger settlements, while Layer 2 solutions like the Lightning Network and
high-performance networks like Solana and Ripple can offer accompanying fees of less

than a single cent.
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