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5 Years of Solana 10-01-2026:  
The story of Solana begins in November 2017, when former Qualcomm and Dropbox 

engineer, Anatoly Yakovenko, published a whitepaper describing a new method of “verifying 

order and passage of time between events”. To explain, Yakovenko identified the time it took 

nodes to agree on the order of transactions as a primary bottleneck for existing blockchains like 

Bitcoin and Ethereum. Thus, the whitepaper was his attempt to lay out his idea for a solution – 

Proof of History (PoH). 

Despite what its name may suggest, Proof of History (PoH) is not actually a consensus 

mechanism in and of itself. Rather, it’s a mechanism designed to aid the efficiency of a 

consensus mechanism (Proof of Stake, in the case of Solana). 

Unlike with traditional Proof of Stake (PoS) or Proof of Work (PoW), where nodes must 

constantly communicate to agree on a timestamp, PoH acts as a decentralized clock. In simple 

terms, it enables the network to create a historical record that proves a transaction occurred at 

a specific moment in time. This allows validators to process transactions as they arrive, rather 

than waiting for a block to be filled, drastically increasing efficiency. 

Solana’s founding team, which also included Raj Gokal, Greg Fitzgerald, and Stephen 

Akridge, brought a “hardware-first” mindset to blockchain development. In other words, they 

approached blockchain as a distributed system that would scale alongside the growth of 

modern hardware (CPUs, GPUs, and network bandwidth). This philosophy led to the 

development of “Sealevel,” a parallel runtime that allows the network to process thousands of 

smart contracts simultaneously, rather than one by one. 

Solana officially launched its Mainnet Beta in March 2020. This was a pivotal year that 

saw the birth of the Solana Program Library (SPL) and the introduction of a unique architectural 

approach that separated code and network states. Unlike Ethereum, where smart contracts 

store both the code and the current state (like balances) in the same location, Solana separates 

them.  2021 was a pivotal year for Solana’s growth.Fueled by a massive surge in Decentralized 

Finance (DeFi) and the explosion of Non-Fungible Tokens (NFTs). 
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